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TOTAL OUTPUT, INCOME, AND SPENDING GROSS DOMESTIC PRODUCT
In the second quarter of 2010, according to advance estimates, current-dollar gross domestic product (GDP) rose 4.3 percent (annual rate), real GDP (GDP in chained 2005 dollars) rose 2.4 percent, and the chained price index rose 1.8 percent. (Series revised.) [ 1,154.9 9,896.9 10,333.5 9,989.2 2001 ...................... 10,286.2 7,148.8 1,661 .9 ¥371.0 1,027. 7 1,398.7 1,846.4 611.7 393.0 218. 7 1,234.7 10,324.5 10,657.2 10,338.1 2002 ...................... 10,642.3 7,439 .2 1,647.0 ¥427.2 1,003.0 1,430.2 1,983.3 680.6 437.7 242.9 1,302.7 10,630.3 11,069.5 10,691.4 2003 ...................... 11,142.1 7,804 .0 1,729.7 ¥504.1 1,041.0 1,545.1 2,112.6 756.5 497.9 258. 5 1,356.1 11,125.8 11,646.3 11,210.8 2004 ...................... 11,867.8 8,285 . 1 1,968 .6 ¥618. 7 1,180.2 1,798.9 2,232.8 824.6 550.8 273.9 1,408.2 11,802.8 12,486.4 11,959.0 2005 ...................... 12,638.4 8,819 .0 2,172.2 ¥722. 7 1,305.1 2,027.8 2,369.9 876.3 589.0 287. 3 1,493.6 12,588.4 13,361.1 12,735.5 2006 ...................... 13,398 .9 9,322.7 2,327.2 ¥769. 3 1,471 4 1,843.4 2,553 .8 2,878. 3 1,079.9 737.3 342. 5 1,798.5 14,410.2 15,079.5 14,543.6 2009 r .................... 14,119 .0 10,001. 3 1,589 .2 ¥386. 4 1,578.4 1,964.7 2,914.9 1,139.6 771.6 368.0 1,775.3 14,246.3 14,505.4 14,265.3 2007: I r ............... 13,789.5 9,632.8 2,277.4 ¥725. 1 1,575.5 2,300.6 2,604.4 944.0 637.6 306. 4 1,660.3 13,772.5 14,514.6 13,859 .8 II r .............. 14,008.2 9,753.2 2,329.6 ¥730. 7 1,619.1 2,349.8 2,656.0 968.7 657.0 311. 7 1, 687.3 13, 960.6 14, 738.8 14, 087.6 III r ............ 14, 158.2 9, 850.8 2, 313.4 ¥704.4 1, 690.3 2, 394.7 2, 698.4 992.1 674.7 317. 4 1, 706.4 14, 118.8 14, 862.6 14, 302.9 IV r ............. 14, 291.3 9, 988.4 2, 260.4 ¥695.7 1, 761.8 2, 457.5 2, 738.2 1, 000.6 679.9 320. 7 1,737.6 14,278.8 14,987.0 14,489.9 2008: I r ............... 14,328.4 10,065.7 2,198 .8 ¥738. 5 1,819.9 2,558.4 2,802 . 3 1,033.4 702.1 331. 3 1, 768.9 14, 342.1 15, 066.8 14, 520.7 II r .............. 14, 471.8 10, 183 .0 2,170.9 ¥751.9 1,925.3 2,677.2 2,869.8 1,065.2 724.9 340. 3 1, 804.6 14, 495.1 15, 223.7 14, 647.3 III r ............ 14, 484.9 10, 202 .0 2,111.3 ¥763. 1 1,927.3 2,690.4 2,934.7 1,105.5 762.1 343. 4 1, 829.2 14, 514.3 15, 248.0 14, 689.2 IV r ............. 14, 191.2 9, 967.2 1, 905.8 ¥588.4 1, 700.9 2, 289.3 2, 906 . 5 1,115.4 760.2 355. 1 1,791.2 14,289.2 14,779.5 14,317.2 2009: I r ............... 14,049.7 9,913 .0 1,640.4 ¥375. 7 1,521.2 1,896.9 2,872.0 1,103.2 743.9 359. 4 1,768.8 14,191.6 14,425.4 14,172 .2 II r .............. 14,034.5 9,920.1 1,530.2 ¥335.2 1,520.2 1,855.3 2,919. 3 1, 139.8 769.9 369.8 1, 779.5 14, 214.0 14, 369.6 14, 164.2 III r ............ 14, 114.7 10, 040.7 1, 548.5 ¥408. 3 1,582 . 1 1,990.5 2,933.8 1,155.4 787.3 368. 1 1, 778.4 14, 258.0 14, 523.0 14, 281.9 IV r ............. 14, 277.3 10, 131 . 5 1,637.7 ¥426.4 1,689.9 2,116.3 2,934 . 5 1,159.9 785.4 374. 5 1,774.7 14,321.5 14,703.7 14,442.8 2010: I r ............... 14,446.4 10,230.8 1,739.7 ¥479.9 1,757.8 2,237.6 2,955.7 1,178.1 796.3 381.8 1,777.6 14,396.4 14,926.3 14,637.6 II p ............. 14,597.7 10,273.6 1,848.7 ¥518.2 1,823.7 2,341 .9 2,993. 5 1,206.6 812.9 393. 7 1,787.0 14,511.8 15,115.9 .............. [Billions of chained (2005) 1 1,318.5 580.0 60.2 ¥451.6 1,188. 3 1,639 .9 2,097.8 698.1 453.5 244. 4 1,400.1 11,167.5 11,681.4 11,268.8 2001 ...................... 11,347.2 7,813.9 1,281.8 583.3 ¥41.8 ¥472. 1 1,121.6 1,593.8 2,178.3 726.5 470.7 255.5 1,452.3 11,391.7 11,825.7 11,404.6 2002 ...................... 11,553.0 8,021.9 1,180.2 613.8 12.8 ¥548.8 1,099. 2 1,648.0 2,279.6 779.5 505.3 273.9 1,500.6 11,543.5 12,107.7 11,606.9 2003 ...................... 11,840.7 8,247.6 1,191.0 664.3 17.3 ¥603.9 1,116.8 1,720.7 2,330.5 831.1 549.2 281. 7 1,499.7 11,824.8 12,449.2 11,914.2 2004 ...................... 12,263.8 8,532.7 1,263.0 729.5 66.3 ¥688.0 1,222.8 1,910.8 2,362.0 865.0 580.4 284.6 1,497.1 12,198.2 12,952.5 12,358.5 2005 ...................... 12,638.4 8,819.0 1,347.3 775.0 50.0 ¥722.7 1,305.1 2,027.8 2,369.9 876.3 589.0 287. 3 1,493.6 12,588.4 13,361.1 12,735.5 2006 ...................... 12,976 .2 9,073. 5 1,453.9 1,528.1 13,200.0 13,883.9 13,344.4 2008 r ..................... 13,228.8 9,265 .0 1,556.6 444.2 ¥37.6 ¥504. 1 1,647.7 2,151.7 2,502.7 971.8 657.7 314.0 1,532.6 13,268.1 13,729.4 13,388.7 2009 r ..................... 12,880.6 9,153.9 1,290.8 342.7 ¥113.1 ¥363.0 1,490. 7 1,853.8 2,542.6 1,027.6 693.0 334.6 1,518.8 12,992.8 13,233.6 13,014.7 2007: I r ................ 13,089.3 9,235.2 1,499.0 631.3 17.3 ¥696. 4 1, 496.4 2, 192.7 2, 406.7 883.6 595.3 288.2 1, 522.9 13, 071.1 13, 786.2 13, 155.8 II r ............... 13, 194.1 9, 270.5 1, 539.1 611.4 44.9 ¥696.2 1,521.3 2,217.5 2,426.8 898.9 607.3 291. 5 1, 527.8 13, 146.4 13, 891.2 13, 269.0 III r ............. 13, 268.5 9, 310.0 1, 574.1 570.6 36.1 ¥666.6 1,578.0 2,244.6 2,447.9 919.7 622.3 297. 3 1, 528.4 13, 230.4 13, 935.8 13, 404.4 IV r .............. 13, 363.5 9, 342.3 1, 595.9 523.3 12.6 ¥560. 4 1,622.0 2,182.4 2,455.3 922.2 622.4 299.8 1,533.3 13,352.2 13,922.4 13,548.5 2008: I r ................ 13,339 .2 9,324. 1 1,603.7 482.2 ¥8.2 ¥529.9 1,644.7 2,174.6 2,469.2 937.6 632.7 304.8 1,532.2 13,346.2 13,866.9 13,516.8 II r ............... 13,359.0 9,326.2 1,597.0 464.4 ¥20.6 ¥493.8 1,696.6 2,190.4 2,489.4 955.3 643.4 311.9 1,535.1 13,382.4 13,850.1 13,519.7 III r ............. 13,223.5 9,243.5 1,561.5 435.6 ¥27.4 ¥514.8 1,675.0 2,189.8 2,521.5 987.5 673.0 314.2 1,536.2 13,249.6 13,737.2 13,408.7 IV r .............. 12,993.7 9,166.3 1,464.2 394.7 ¥94.3 ¥477.7 1,574.5 2,052.2 2,530.7 1,006.9 681.6 325.2 1,526.8 13,094.1 13,463.3 13,109.5 2009: I r ................ 12,832.6 9,154.1 1,313.7 352.7 ¥125.8 ¥389.2 1,451.6 1,840.8 2,511.5 994.1 666.8 327.3 1,520.1 12.964.2 13,212.6 12,945 4 1,302.6 330.7 44.1 ¥338. 4 1, 616.4 1, 954.8 2, 540.2 1, 048.4 704.4 344.0 1, 496.8 13, 085.5 13, 467.6 13, 313.0 II p .............. 13, 216.5 9, 262.7 1, 354.7 351.6 75.7 ¥425.9 1,656.7 2,082.6 2,567. 5 1,071.6 717.0 354.6 1,501.5 13,128.7 13,636 .0 .............. 1 GDP less exports of goods and services plus imports of goods and services. NOTE.-Because of the formula used for calculating real GDP, the chained (2005) 3 1,234.8 7,648.5 7,443.5 204.9 8,360.1 26,805 29,299 25,054 27,385 1.4 2.7 285,335 2002 .............. 9,060.1 1,050.4 8,009.7 7,727.5 282.2 8,637.1 27,799 29,976 25,819 27,841 2.3 3.5 288,133 2003 .............. 9,378.1 1,000.3 8,377.8 8,088.0 289.8 8,853.9 28,805 30,442 26,832 28,357 1.6 3.5 290,845 2004 .............. 9,937.2 1,047.8 8,889.4 8,585.7 303.7 9,155.1 30,287 31,193 28,228 29,072 2.5 3.4 293,502 2005 .............. 10,485.9 1,208.6 9,277.3 9,149.6 127.7 9,277.3 31,318 31,318 29,771 29,771 .4 1.4 296,229 2006 .............. 11,268.1 1,352.4 9,915.7 9,680.7 235.0 9,650.7 33,157 32,271 31,174 4 1, 535.8 10, 764.6 10, 475.2 289.3 9, 971.4 35, 432 32, 821 33, 132 30, 690 .6 2.7 303, 810 II r ...... 12, 460.9 1, 331.6 11, 129.2 10, 591.6 537.7 10, 192.8 36, 556 33, 480 33, 448 30, 634 8. 3 1, 213.4 10, 879.8 10, 291.6 588.2 10, 046.9 35, 497 32, 780 32, 343 29, 867 ¥.4 5.4 306, 496 II r ...... 12, 203.4 1, 112.5 11, 090.9 10, 297.4 793.5 10, 193.0 36, 115 33, 191 32, 302 
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REAL GROSS DOMESTIC PRODUCT
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REAL GROSS PRIVATE DOMESTIC INVESTMENT
In the second quarter of 2010, according to advance estimates, nonresidential fixed investment in chained (2005) dollars rose $52.1 billion (annual rate) and residential investment rose $20.9 billion. There was an increase of $75.7 billion in inventories following an increase of $44.1 billion in the first quarter. (Series revised.) [Billions of chained (2005) 
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NONAGRICULTURAL EMPLOYMENT
Total nonagricultural employment as measured by the payroll survey fell by 131,000 in July.
[Thousands of wage and salary workers; 1 1 Output refers to real gross domestic product originating in the sector. 2 Hours of all persons engaged in the sector, including hours of proprietors and unpaid family workers. Estimates based primarily on establishment data. 3 Wages and salaries of employees plus employers' contributions for social insurance and private benefit plans. Also includes an estimate of wages, salaries, and supplemental payments for the self-employed. 4 Hourly compensation divided by the consumer price index for all urban consumers (CPI-U) for recent quarters. The trend from 1978-2009 is based on the consumer price index research series (CPI-U-RS). 5 ............................................. 1,093,913 1,349 ............................................ 1,100,530 1,354 ........................................... 1,087,240 1,355 .......................................... 1,079,326 .................. ................ 347,402 399 1 156.9 185.5 177.3 170.3 177.9 197.1 141.3 232.3 2010: Jan .............. 179.4 180.5 178.4 190.4 144.7 209.8 157.2 188.6 180.6 169.8 181.6 213.8 144.8 260.2 Feb r ............. 178.5 181.3 177.0 188.3 144.7 206.7 157.2 187.2 180.6 168.9 181.7 208.5 143.5 251.5 Mar .............. 180.0 185.7 177.8 2 196.9 205.9 2007 ....................... 207.342 .............. 202.916 209.586 240.611 234.679 246.235 200.632 118.998 184.682 239.070 351.054 207.723 210.729 2008 ....................... 215.303 .............. 214.106 216.264 246.666 243.271 252.426 220.018 118.907 195.549 279.652 364.065 236.666 215.572 2009 ....................... 214.537 .............. 217.955 217.057 249.354 248.812 256.610 210.696 120.078 179.252 201.978 375.613 193.126 219.235 2 Seasonally adjusted break-adjusted required reserves plus unadjusted excess reserves. 3 Seasonally adjusted break-adjusted total reserves less unadjusted total borrowings of depository institutions from the Federal Reserve. 4 Includes secondary and seasonal, and other credit extensions, not shown separately. 5 Includes credit extended through the Primary Dealer Credit Facility and credit extended to other broker-dealers. 6 Includes credit extended by the Federal Reserve Bank of New York to eligible borrowers through the Term Asset-Backed Securities Loan Facility, net of unamortized deferred administrative fees.
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CHANGES IN PRODUCER PRICES FOR FINISHED GOODS
Source: Board of Governors of the Federal Reserve System. 1 High bill rate at auction, issue date within period, bank-discount basis. Data are stop yields from uniform-price auctions.
BANK CREDIT AT ALL COMMERCIAL BANKS
2 Yields on actively traded issues adjusted to constant maturities. 3 Weekly data are Wednesday figures. 4 Discount window borrowing for primary credit and discount rate (adjustment credit). The rate for primary credit replaced the rate for adjustment credit. 5 Average effective rate for year; rate in effect at end of month or week. 6 Daily effective rate; weighted average of rates on brokered trades. 7 Effective rate (in the primary market) on conventional mortgages, reflecting fees and charges as well as contract rate and assumed, on the average, repayment at end of 10 years.
* Discount rate (adjustment credit) series was discontinued after January 8, 2003 
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COMMON STOCK PRICES AND YIELDS
Overall, stock prices rose in July.
Period
Common stock prices 1 Common stock yields (percent) 7 New York Stock Exchange indexes 2 
FEDERAL RECEIPTS BY SOURCE AND OUTLAYS BY FUNCTION
In the ninth month of fiscal 2010, receipts were $8.5 billion higher than a year earlier and outlays were $73.8 billion lower. 
U.S. INTERNATIONAL TRADE IN GOODS AND SERVICES
U.S. INTERNATIONAL TRANSACTIONS
In the first quarter of 2010, the goods deficit rose to $151.3 billion, from $140.1 billion in the fourth quarter. The current account deficit rose to $109.0 billion in the first quarter, from $100.9 billion in the fourth quarter. 
U.S. INTERNATIONAL TRANSACTIONS-Continued
In the financial account, U.S. claims on foreigners reported by U.S. banks increased $192.8 billion in the first quarter of 2010, following a decrease of $56.6 billion in the fourth quarter. U.S. liabilities to private foreigners reported by U.S. banks, excluding Treasury securities, increased $88.6 billion in the first quarter, following a decrease of $63.9 billion in the fourth quarter. 
